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The	Course	Skin	Menu	PRO	Resources	Login	All	Financial	Management	Writing	All	³	Photo	Courtesy:	Andrea	Piacquadio/Pexels	Technology	has	made	our	lives	easier	in	many	ways,	including	a	more	convenient	banking	experience.	What	used	to	require	a	voluminous	check	register	and	a	monthly	statement	on	simplified	©	paper​	​	now	you	can't	take
care	of	your	online	banking	needs.	If	you're	not	on	the	wall	about	trying	to	do	online	banking,	you	wouldn't	be	surprised	how	Easy	you	are	to	find	out.	After	setting	up	your	online	profile	and	becoming	familiar	with	your	bank's	digital	services,	you	won't	love	the	convenience.	In	addition,	it	can	facilitate	tracking	and	better	allocate	your	spending.	Use
these	tips	to	get	the	most	out	of	managing	your	online	banking	account.However	critical	you	may	stop,	you	will	probably	not	be	able	to	do	online	banking	µ	µ	if	your	personal	information	is	not	up	to	date	and	stored	in	your	bank.	Most	banks	require	customers	to	confirm	µ	information	by	text	message,	email	or	phone	call,	so	it	is	essential	to	ensure
that	you	do	not	have	the	most	upµto-date	information	archived.	Photo	Courtesy:	Delta	Community	Credit	Union/YouTube	Take	time	to	call	or	visit	your	bank,	and	make	sure	your	information	is	µ	correct.	Having	the	right	µ	information	stored	in	your	bank	will	not	increase	your	peace	of	mind,	but	will	also	facilitate	the	configuration	of	online	banking
services.	You	can't	even	come	to	use	online	banking	while	you're	talking	to	your	bank	representative.Become	familiar	with	your	bank's	online	systemsBefore	you	get	too	deep	into	online	banking,	get	familiar	with	your	bank's	online	tools.	Take	a	look	at	the	bank's	website	and,	if	possible,	take	a	virtual	tour	of	the	online	bank's	resources.	Find	out	which
page	to	visit	to	see	what	I'm	entering	and	leaving	your	bank	account.	with	look	at	your	account	and	find	out	how	to	check	balances.	Learn	how	to	pay	your	accounts	online	with	the	help	of	a	representative	by	phone,	if	this	simplifies	the	process	for	CEDITED	Photo:	Thewildwong/YouTube	You	also	want	to	download	your	bank's	application	to	the	on	-
line	bank.	Be	sure	to	navigate	the	application;	Probably	probably	it	will	seem	different	from	the	site	interface,	even	if	it	has	the	same	functionality.	Once	you	learn	your	way	around	your	bank's	on	-line	system,	you	can	master	the	on	-Line	bank.	You	can	see	how	your	online	bank	system	acts	as	an	old	school	check	record	and	you	can	see	crtty	and	bit
without	much	problems.	You	can	also	track	and	manage	the	fees	your	bank	charges.	Check	the	home	-made	menu	menus	to	find	out	how	to	transfer	money	between	accounts.	Your	bank	may	have	a	way	to	transfer	money	to	Famãlia	or	friends	who	use	the	same	bank.	In	your	bank's	app,	you	can	learn	to	deposit	checks	using	the	smartphone.	Browsing
the	bank	on	-line	site	can	change	the	way	you	manage	your	finances.	Access	easily	in	information	from	your	account	can	help	you	monitor	your	spending.	Use	the	On	-Line	Bank	to	organize	your	expenses	that	most	banks	have	a	feature	on	their	on	-line	platforms	that	allow	user	to	categorize	expenses	for	fancil	organization.	These	categories	can	help
you	know	what	you	spend	most	of	your	money.	Many	bank	systems	learn	your	hubes	and	can	intuitively	classify	your	purchases	for	you	after	setting	up	the	categories.	Photo	assigned:	Resolute	capital	-	Financial	Videos/YouTube	categorizing	your	expenses	in	this	way	can	help	you	with	your	orient;	You	can	see	quickly	how	much	of	your	money	goes	to
specific	things.	For	example,	if	you	want	to	spend	10%	or	less	from	your	entertainment	orientation,	you	can	see	and	follow	how	much	of	your	vain	spending	for	this	category.	When	it	is	more	fancil	to	say	that	you	can	spend	excessively,	you	.olpmexe	.olpmexe	rop	,razimonoce	arap	oriehnid	siam	racola	e	sarpmoc	sasse	rizuder	arap	sair¡Ãssecen
sadidem	sa	ramot	Dnitnuocca	sâ€â€â€â€â's	twoy	two	ot	deppuuqe	leef	llâ€â€¢€âuoy	,dne	eht	yb	dna	,gnitnuoc	ssenuow	eh	,yenom	,emit	fo	laed	taerg	a	uoy	evas	nac	ti	esuaceb	gnikatrednu	elbaulav	a	si	gnitnuocca	ssenisub	fo	slatnemadnuf	eht	tuoba	gninraeL	.sessenisub	rieht	fo	htlaeh	laicnanif	eht	revo	ssolg	ot	droffa	tÂ​Â​Ã¢nac	sruenerpertne	,epyt
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.retteb	worg	ot	uoy	wolla	lliw	gnitnuocca	s'ssenisub	ruoy	fo	gnidnatsrednu	na	gnipoleved	woh	scisab	gnitnuocca	tuoba	nraeL	Rekced	Eilla	yb	nettirw	moc.yenomksa	morf	erom	.ppa	Ro	Etisbew	sâ€â€ã£¢nab	ruoy	hguorht	gnivig	elbayah	eldnah	ro	yap	yap	yap	uoyeb	,sllib	rof	taerg	tsuj	.tlactam	y	enlibtam	Ro(	Yenom	eht	srefsnart	taht	droldnal	ruoy	ot
tnemyap	gnamet	gniirrucer	to	pys	ot	ot	ot	ot	ot	ot	ot	ye	yam	uoy	,latrop	gniknab	enilno	ruoy	ni	.htnom	Hcae	Fo	htfiffif	eht	when	tner	002,1$	002,1$	s.	For	knab	ruoy	morf	yap	ot	ts	nac	uoy	,htnom	yreve	signahc	reven	to	llib	evay	uoy	fi	.tnetsnoc	Eb	sliw	sliw	velk	s	stneck	niatreck	uotua	nac	uossitruos	stevh.	Deen	eht	tuohtiw	enilno	stemyap	dnes
yllacitamotua	knab	ruoy	evaoh	ro	gnittis	neo	of	sllib	ruoy	fe	ekak	ekat	nac	.latrop	gniknab	ener	eht	no	ytivitca	ery	skcart	”â€ã¢	Sepolevne	gnikcil	ro	skcehc	gnitirw	ero	on	.Etupmoc	Ru	oy	Morf	Sllib	yap	ot	ytiliba	banking	banking	is	Mark	this	to	reference	it	later	and	use	the	links	of	the	chapters	below	to	go	to	different	sections.	Accounting	is	a
necessary	part	of	the	execution	of	a	business.	It	is	a	task	that	you	need	to	master	or	outsource	or	both.	Let's	facilitate	the	theme	by	the	first	containing	terminology	review.	Regardless	of	who	manages	your	company's	accounting,	it	is	advisable	to	understand	the	basic	accounting	concepts.	If	you	can	read	and	prepare	these	basic	documents,	you	will
understand	the	performance	of	your	business	and	the	financial	health	of	the	result,	you	will	have	greater	control	of	your	company	and	financial	decisions.	Here	are	the	documents	and	boards	we	recommend	dominating,	even	if	you	work	with	a	professional,	consulting	agency,	or	have	hired	a	Certified	Public	Public	Accountant	(CPA).	They	provide
valuable	instant	and	measure	the	performance	of	their	business.	Strike	1.	Image	source	A	result	declaration	shows	the	profitability	of	your	company	and	informs	how	much	money	your	business	has	earned	or	lost	2.	Source	of	the	shake	image	a	shake	is	a	instant	of	the	situation	Financially	of	your	company	in	a	time	in	time.	A	shake	will	also	show	the
profits	retained	from	your	business,	which	is	the	amount	of	profit	you	have	reinforced	in	your	business	(instead	of	being	distributed	to	shareholders).	3.	Demonstration	of	profits	and	losses	(P&L)	Source	of	the	image	A	demonstration	of	gains	and	losses	(P&L)	is	a	instantness	of	your	company's	revenues	and	expenses	for	a	certain	time	period	(	for
example,	quarterly,	monthly	or	annual).	This	calculation	also	will	be	reflected	in	the	tax	document	of	your	company's	calendar.	Incorporation	a	cash	flow	declaration	analyzes	the	operational,	financial	and	investment	activities	of	your	business	to	show	how	and	where	you	are	receiving	and	spending	money.	Inc.	5.	Banking	reconciliation	compares	your
cash	expenses	with	your	general	bank	extracts	and	helps	keep	your	ossecorp	ossecorp	o	©Ã	etsE(	.setnetsisnoc	soic³Ãgen	ed	.htnom	hcae	nner	ni	000,5$	syap	ynapmoc	ruoy	yas	sâ€â€â€âtel	,Etmaxe	rof	.teehs	ecnalab	ruoy	if	ytilibail	a	dereDimder	rehto	yenom	yom	yonom	The	Tnuoma	Elbaviecer	Stnuocca	sâ€â€â€TO	Eciovni	Rieht	SLLFUF	remotsuc	,
elpmaxe	rof	.Teehs	Ecnalab	ruoy	sdo	sdo	sdo	seday	sdovi	stnuoccA	&	elbavieceR	stnuoccA	.2	stnuocca	ytiuqe	fo	ecnalab	eht	esaercnI	stnuocca	ytiuqe	fo	ecnalab	eht	esaerceD	stnuocca	esnepxe	fo	ecnalab	eht	esaerceD	stnuocca	esnepxe	fo	ecnalab	eht	esaercnI	eunever	esaercnI	eunever	esaerceD	seitilibail	esaercnI	seitilibail	esaerceD	stessa	esaerceD
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fo	gnidnatsrednu	citsiloh	a	poleved	ot	tnatropmi	sÂ​Â​Ã¢ti	,won	thgir	ssenisub	ruoy	ot	ylppa	ton	thgim	smret	eseht	fo	emos	elihW	.gnitnuocca	ssenisub	fo	egdelwonk	ruoy	dliub	llÂ​Â​Ã¢uoy	hcihw	no	noitadnuof	eht	etaerc	lliw	Smret	51	Eseht	Smret	Gnitnuocca	cisab).HSAC	FO	ECNALABL	KNAB	Ru	oy	ot	ecnalab	koob	ruoy	in	your	financial	records	before
that	amount	is	paid	out.	date	account	debit	credit	7/31/21	Rent	5000	7/31/21	Accounts	Payable	5000	Once	that	value	is	paid,	here¢Ã​Â​Âs	how	that	would	be	recorded	in	your	company¢Ã​Â​Âs	financial	records:	date	account	debit	credit	8/1/21	Accounts	Payable	5000	8/1/21	Cash	Account	5000	3.	Accruals	Accruals	are	credits	and	debts	that	you¢Ã​Â​Âve
recorded	but	not	yet	fulfilled.	These	could	be	sales	you¢Ã​Â​Âve	completed	but	not	yet	collected	payment	on	or	expenses	you¢Ã​Â​Âve	made	but	not	yet	paid	for.	(Why	not	wait	to	record	the	activity	until	the	payment	is	complete?	We¢Ã​Â​Âll	answer	this	question	when	we	explain	the	accrual	accounting	method	later.)	4.	Assets	Assets	are	everything	that
your	company	owns	¢Ã​Â​Â	tangible	and	intangible.	Your	assets	could	include	cash,	tools,	property,	copyrights,	patents,	and	trademarks.	5.	Burn	Rate	Your	burn	rate	is	how	quickly	your	business	spends	money.	It¢Ã​Â​Âs	a	critical	component	when	calculating	and	managing	your	cash	flow.	To	calculate	your	burn	rate,	simply	pick	a	time	period	(such	as	a
quarter	or	a	year).	Subtract	your	on-hand	cash	amount	at	the	end	of	that	period	from	your	on-hand	cash	at	the	beginning,	then	divide	that	number	by	the	number	of	months	in	the	period	(or	by	your	chosen	cadence).	6.	Capital	Capital	refers	to	the	money	you	have	to	invest	or	spend	on	growing	your	business.	Commonly	referred	to	as	¢Ã​Â​Âworking
capital,¢Ã​Â​Â	capital	refers	to	funds	that	can	be	accessed	(i.e.	cash	in	the	bank)	and	don¢Ã​Â​Ât	include	assets	or	liabilities.	7.	Cost	of	Goods	Sold	The	cost	of	goods	sold	(COGS)	or	cost	of	sales	(COS)	is	the	cost	of	producing	your	product	or	delivering	your	service.	COGS	or	COS	is	the	first	expense	you¢Ã​Â​Âll	see	on	your	profit	and	loss	(P&L)	statement
and	is	a	critical	component	when	calculating	your	business¢Ã​Â​Âs	gross	margin.	Reducing	your	COGS	can	help	you	increase	profit	without	increasing	sales.	8.	Depreciation	Depreciation	refers	to	the	decrease	in	your	assets¢Ã​Â​Â	values	over	time.	It¢Ã​Â​Âs	is	how	how	that	would	be	for	tax	purposes,	as	larger	assets	that	impact	your	company’s	ability	to
earn	money	may	be	lowered	based	on	your	depreciation.	(We’ll	discuss	expenses	and	tax	waiver	later.)	9.	Net	Equity	refers	to	the	amount	of	money	invested	in	a	company	by	its	owners.	Also	known	as	Ãááááááááááááá	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á	á
á	á	á	á	á	á	á	A	healthy	(positive)	equity	business	is	attractive	to	potential	investors,	lenders	and	buyers.	Investors	and	analysts	also	look	to	their	company’s	EBITDA,	which	means	profit	before	interest,	taxes,	depreciation	and	amortization.	10.	Expenses	Expenses	include	any	purchases	made	or	money	spent	in	an	effort	to	generate	revenue.	Expenses
are	also	referred	to	as	“the	cost	of	doing	business.”	There	are	four	main	types	of	expenses,	although	some	expenses	fall	into	more	than	one	category.	Fixed	expenses	are	consistent	expenses,	such	as	rent	or	wages.	These	expenses	are	usually	affected	by	the	company’s	sales	or	market	trends.	Variable	expenses	fluctuate	with	the	company’s
performance	and	production,	such	as	utilities	and	raw	materials.	Accrued	expenses	are	one-off	expenses	that	have	been	recorded	or	reported	but	not	yet	paid.	(These	would	be	considered	as	accounts	payable,	as	discussed	above.)	Operating	expenses	are	necessary	for	a	company	to	do	business	and	generate	revenue,	such	as	rent,	utilities,	payroll	and
public	services.	11.	Fiscal	Year	A	fiscal	year	is	the	period	of	time	that	a	company	uses	for	accounting.	The	starting	and	ending	dates	of	the	fiscal	year	are	determined	by	the	company;	some	coincide	with	the	calendar	year,	while	others	vary	based	on	when	accountants	can	prepare	financial	statements.	12.	Liabilities	are	all	that	your	company	owes	to	or
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orcul	,sieb¡Ãtnoc	somret	mE	orcuL	.31	.omits©Ãrpme	mu	uo	sotsopmi	,otnemagap	ed	ahlof	consistent	across	time	periods.	5.5.	All	financial	µ,	both	negative	and	positive,	are	disclosed	with	precision.	The	appropriate	³	of	financial	data	should	be	conducted	without	expectation	of	performance	compensation.	6.	Principle	of	prudence.	Financial	data
should	be	presented	on	the	basis	of	factual	µ	and	not	in	speculation.	(7)	Continuity	principle	This	principle	will	µ	that	the	undertaking	will	continue	its	activities.	8.	Frequency	principle	All	accounting	entries	shall	be	reported	during	the	relevant	periods	of	time.	9.	The	principle	of	materiality	accounting	officers	should	aim	at	full	disclosure	of	all
financial	and	accounting	data	in	financial	³.	10.	Principle	of	the	highest	good	faith	In	accordance	with	this	principle,	the	parties	shall	remain	honest	in	all	µ	transactions.	Accounting	is	a	complex	discipline.	But	if	you	don't​Â​ã©	a	counter,	you	don't​	​	​	​	​	​	³	These	eight	steps	will	introduce	you	to	the	accounting	process	(if	you	are	still	​​)	and	configure	it	to
grow	your	³	in	a	sustainable	manner.	Note:	It	is	simply	a	general	view	of	the	discipline	of	accounting.	We	recommend	conducting	further	research	and	potentially	hiring	a	professional	accountant	(which	we	will	talk	about	next)	to	ensure	you	don't​	Â​	lose	any	financial	or	legal	µ.	1.	Open	a	commercial	bank	account	linked	to	all	points	of	sale.	For	your
first	order	of	business³	decide	where	to	save	your	money.	This	may	vary	according	to	the	legal	structure	Â​	Â​	your	company.	If	your	company	is	an	LLC,	partnership	or	corporation,	you	do	not	need	to	have	a	separate	bank	account.	If	you	are	not	​	sole	owner,	you	are	not	Â​Â​	​	​	​	Â	shall	ensure	that	thgilhgih	dna	etad	yb	stpiecer	ezinagro	ot	em	dlo-raey-01
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company	(that’s	why	many	companies	choose	to	combine	these	expenses).	The	OPEX	are	not	included	in	the	COGS	and	they	are	the	costs	involved	in	the	production	of	goods	and	services,	such	as	rent,	utilities,	insurance,	inventory	costs,	wages	or	salaries,	property	taxes,	business	travel.	SG&A	expenses	are	incurred	as	daily	business	transactions	and
are	included	in	the	income	statements	(under	“expenses”).	SG&A	expenses	are	not	included	in	COGS	(since	they	are	not	associated	with	a	specific	product)	and	are	not	attributed	to	their	manufacturing	costs.	Separated	from	OPEX,	SG&A	covers	factors	such	as	accounting	and	legal	expenses,	advertisements	and	promotional	materials,	marketing	and
sales	expenses,	utilities	and	supplies	that	are	not	related	to	manufacturing	and	corporate	overheads	(if	there	are	executive	assistants	and	corporate	directors).	3.	Adhere	to	all	income,	employment	and	excise	taxes.	Ah.	If	accounting	alone	meant	piling	up	the	books	I	buy	the	most	from	my	local	bookstore,	I’d	be	very	good	at	it.	Unfortunately,
accounting	isn’t	always	so	much	fun.	It	is	another	important	account	term	that	refers	to	the	daily	registration,	categorization	and	reconciliation	of	transactions.	Basically,	accounting	prevents	you	from	spending	and	earning	money	without	tracking	it.	Accounting	is	an	ongoing	task.	Technically,	you	should	be	doing	this	every	day,	but	we	all	know	that
life	can	get	in	the	way.	Ideally,	you	should	complete	your	accounting	every	month	so	that	you	can	keep	a	thumb	on	the	pulse	of	your	income,	expenses	and	overall	business	performance.	Before	we	dive	into	how	to	do	your	bookkeeping,	let’s	cover	the	two	main	accounting	methods.	The	cash	method	recognizes	income	and	expenses	on	the	day	they	are
actually	received	or	paid.	This	method	is	the	simplest	for	small	businesses,	because	it	does	not	May	you	follow	accounts	payable	or	bills	to	receive	and	reflect	whether	or	not	your	money	is	really	in	your	account.	ACCRUAL	METHOD	The	whole	of	ACCRUAL	recognizes	revenues	and	expenses	on	the	day	regardless	of	whether	Â​	Â​	received	or	paid.	This
is	most	commonly	used	because	it	more	accurately	describes	a	company's	performance	over	time.	Â​	The	only	thing	it	Â​	shows	you	the	cash	flow	Â​	​	​	µ	​	​	​	​	​	Â	4.	Set	up	a	payroll	system.	Do	you	not	plan	to	hire	employees	or	service	providers?	Â​	You	may	not​	managing	alone	for	now,	but	you	are	considering	expanding	in	the	future.	Regardless,	you​​re	going
to	need	to	understand	and	ensure	a	payroll	system.	The	payroll	There	is	another	tedious	part,	but	need	of	accounting.	Fortunately,	Â​	software	that	can	help	​.	(Hallelujah	for	modern	technology,	right?	Â​Â​Â​	​	​	µ	Employees	and	independent	contractors	are	classified	differently	and	are	not	classified	differently.		your	company	deducts	µ	from	different
taxes.	Here	Â​	Â​	how	to	deal	with	both.	Payroll	for	Staff	You	may	not	deduct	the	salaries	of	staff	(salaries	and	commission	allowances),	the	education	expenses	of	staff	and	the	benefits	of	staff	(accident	and	health	insurance	plans,	assistance,	etc.).		giving,	life	insurance	and	more)	of	your	taxes.	You	can	also	deduct	payroll	taxes,	which	are	employment
taxes	paid	on	behalf	of	your	employees	(such	as	Social	Security	and	Medicare,	as	well	as	federal	and	state	unemployment	taxes).	Employees	must	submit	a	W-4	form	so	that	you	do	not	know	how	much	tax	to	retain.	In	return,	you	should	not	provide	employees	with	a	W-2	form	that	summarizes	their	annual	gross	payment.	They	use	it	to	pay	personal
taxes.	Payroll	for	Independent	Contractors	Independent	contractors	include	freelancers,	consultants	and	other	outsourced	specialists	who	Â​	are	formally	employed	by	their	Â​	With	contractors,	you	don't​	pay	benefits	or	Â​	withhold	taxes	on	their	behalf.	Therefore,	contractors	must	submit	a	W-9	form	so	that	you	do	not	have	your	business	³	³	EIN),	and
you	should	provide	a	1099-MISC	form	in	exchange	(if	you	pay	them	more	than	$600	per	year).	A	1099	form	tells	the	government	how	much	you	spent	for	their	services	¢Ã​Â​Â	so	you	can	write	this	amount	on	your	tax	return,	and	so	they	can	assume	the	tax	burden	on	their	return.	5.	Identify	the	right	payment	gateway	for	your	needs.	We¢Ã​Â​Âve	talked
about	your	method	of	paying	employees	and	contractors.	Now,	let¢Ã​Â​Âs	talk	about	how	you¢Ã​Â​Âll	receive	money	for	your	goods	and	services.	(This	sounds	like	more	fun,	huh?)	Your	method	of	collecting	money	is	often	referred	to	as	your	payment	gateway.	Whether	you	provide	freelance	services,	set	up	shop	at	a	local	farmer¢Ã​Â​Âs	market,	or	run	a
global	e-commerce	business,	you	need	an	easy	(and	legal)	way	to	collect	what	you¢Ã​Â​Âve	earned.	Depending	on	the	nature	of	your	business,	how	you	collect	money	will	vary.	Let¢Ã​Â​Âs	go	over	some	options.	Payment	Gateway	For	Service	Provider	As	a	freelance	writer,	I	rarely	work	with	clients	in	person.	In	fact,	I¢Ã​Â​Âve	only	ever	officially	met	one	of
my	clients	¢Ã​Â​Â	the	rest	I	work	with	purely	over	email.	Because	of	that,	I	collect	most	of	my	payments	through	an	online	gateway.	PayPal	is	a	popular	choice	for	collecting	payments.	You	can	also	use	software	like	Wave,	Xero	or	Bench.	Not	only	can	you	invoice	clients	through	these	programs,	but	you	can	also	conduct	bookkeeping,	payroll,	and	other
accounting	tasks.	These	charge	fees,	though,	so	consider	that	when	making	your	decision.	Another	way	to	collect	payment	is	through	mobile	applications	like	Venmo	or	Square	Cash	¢Ã​Â​Â	just	be	sure	to	send	an	invoice	as	proof	of	payment.	Lastly,	you	can	always	collect	payment	via	check	¢Ã​Â¦Â	it	just	takes	a	bit	longer	than	an	online	transfer.	(Send
an	invoice	with	this	method,	too.)	Payment	Gateway	For	Storefront	Business	Collecting	money	in	person	(at	a	storefront,	marketplace,	etc.)	can	get	pricey.	Between	equipment,	credit	card	fees,	and	handling	physical	cash,	it	can	be	a	hassle.	Thankfully,	Square	and	PayPal	make	Nss	RiHt	SA	hcus	(hcus	(	It’s	easy	to	accept	card	payments	using	your
smartphone	or	tablet.	These	programs	also	send	receipts	to	their	customers,	reconcile	their	transactions	and	handle	returns	if	necessary.	If	you	expect	a	high	flow	of	daily	purchases,	we	recommend	choosing	a	more	robust	POS	system	and	more	reliable	equipment	(such	as	a	dedicated	recorder	and	card	reader).	Square	and	PayPal	also	offer	this
option.	With	this	option,	you	will	need	to	set	up	a	merchant	account	with	your	bank.	(This	account	acts	as	a	middle	ground	between	your	POS	system	and	the	main	bank	account.)	Payment	gateway	For	e-commerce	businesses	e-commerce	platforms	like	Shopify,	BigCommerce,	and	WooCommerce	often	provide	integrated	payment	gateways.	These	are
always	the	easiest	to	adopt,	as	they	are	already	integrated	with	your	website.	You	can	also	use	third-party	payment	solutions	such	as	Stripe.	6.	Understand	the	tax	obligations	for	your	type	of	business.	Taxes	are	inescapable.	Fortunately,	they	are	easy	to	prepare.	The	best	way	to	do	so	is	to	educate	yourself	about	your	business	tax	obligations,	keep
accurate	records,	and	set	aside	revenue	(or	prepay	in	quarterly	taxes).	Paying	taxes	as	a	small	business	is	a	bit	more	complicated	than	it	is	as	an	individual.	The	amount	and	type	of	taxes	you	file	will	depend	on	a	few	things:	the	legal	structure	of	your	company,	whether	you	have	employees	(and	how	many),	and	whether	you	collect	sales	taxes.	This
part	of	accounting	–	tax	liability	and	collection	–	is	particularly	tedious.	We	strongly	recommend	that	you	work	with	a	professional	to	at	least	ensure	that	your	company	is	following	proper	procedures	and	laws.	7.	Regularly	review	and	evaluate	your	methods.	Similar	to	other	processes	and	strategies	in	your	company,	you	must	constantly	review	and
evaluate	your	accounting	methods.	You	should	always	have	a	Controlled	for	the	accounting	of	your	business,	because,	as	you	have	learned	throughout	the	above	sections,	it	is	an	absolutely	christic	aspect	of	your	business	general.	™	ª	The	™	ª	the	in	which	you	do	not	review	and	evaluate	your	m©	everyone	is	obliged	to	be	exclusive	to	your	specific	³.
However,	it	is	normal	(and	recommended)	to	audit	your	process	at	the	end	of	each	month,	quarter	and	year.	In	this	way,	nothing	slides	through	the	cracks	or	becomes	a	very	big	problem	to	be	solved.	If	the	nature	of	your	seasonal	business,	you	³	adapt	different	factors,	such	as	the	frequency	of	your	evaluation	for	this	cycle.	For	example,	you	may	not
need	more	accounting	process	analyzes	during	high	season	and	less	during	the	slower	months.	8.	Consider	a	professional	service	or	CPA.	Â​	However	important	it	is	to	understand	how	³	accounting	works,	you	don't​	need	to	do	it	yourself.	Â​	Â​	Professional	accounting	services	and	CPAs	are	coming	in.	If	your	registration	allows,	we	recommend	hiring	a
professional	to	help	with	your	accounting.	Here	Â​	Â​	how	you	can't	do	that.	Ask	for	an	indication	from	a	trusted	friend	or	other	company.	If	you​Â​re	part	of	any	commercial	group	or	network,	you	recommend	µ	also.	Use	the	CPA	³.	Use	Yelp	for	local	professionals.	Whoever	you	do	not	choose,	do	not	fail	to	read	many	chants	and	testimonials	about	your
potential	accountant.	Consult	your	industry	experience,	fees	and	services	and	make	sure	you	don​t	conform	to	how	often	and	how	much	you​	Â​	​Â	Also,	if	you	don't	have	the	funds,	hire	an	internal	accountant.	This	person	would	be	responsible	only	for	accounting	Â​	your	company	and	Â​	a	full-time	contractor	or	employee.	Learn	Business	Accounting	to
Grow	Better	Business	Accounting	may	seem	like	a	scary	mountain	to	climb,	but	Â​	a	journey	Â​	is	worth	it.	Accounting	helps	you	see	the	full	picture	of	your	business	and	can	influence	important	business	µ	and	financial	decisions.	From	the	practice	of	calculations	to	comprehension	µ	tax	obligations	Â​	Â​	your	company,	dominating	the	discipline	of	1202
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